
Trust Settlement 
Representation Agreement 

 
This Trust Settlement Representation Agreement sets forth the services that our 
firm, BENSON & CASE, LLP, will provide while representing you as the Trustee 
of the WILLIAM SAMPLE IRREVOCABLE TRUST, as well as how our fees 
will be determined. 
 
Our office would be happy to provide you with assistance in meeting your 
responsibilities as a trustee.  It is our goal to make the trust administration process 
less burdensome on you by providing you with the highest quality of legal service 
possible for a fair fee.  We believe that it is important that you know exactly what 
our fees will be as well as what will not be covered by our fees.  Our fees cover 
the following services: 
 
During our representation of you, our office will provide the following services: 

 
a. Provide general counsel and advice in relation to your 

responsibilities as the Trustee; 
 
b. Preparation of all documents reasonably necessary during the trust 

settlement process; 
 
c. Assistance in inventorying the assets in the estate and securing the 

valuations of each asset; 
 
d. Assist in collecting the proceeds of any life insurance, annuities, 

IRAs or Qualified Retirement Plans (i.e. 401(k)s, SEPs, 403(b)s, 
etc.); 

 
e. Assist with the establish of the Administrative Trust and the Estate 

Checking Account; 
 
f. Assist in the collection and payment of estate debts; 
 
g. Assist in the collection of estate income and tracking of estate 

income; 
 
h. Assistance in the distribution of trust assets to beneficiaries; 
 
i. Addressing your questions and providing general advice during the 

trust settlement process; 



 
j. Any and all conferences or telephone conferences with yourself, 

trust beneficiaries, CPA's, financial advisors, bankers or any other 
advisor during the settlement process; 

 
k. Provide assistance to beneficiaries in understanding their protections 

and distribution options contained in the trust document; 
 

Tax return preparation. 
 
Please note that the following services will not be covered by our fees and will be: 
 
  Preparation of the Financial 1040 
 
  Preparation of the 1041 or 706 (if needed) 
 

Probate 
 
A living trust centered estate plan only controls those assets that have either been titled 
(owned) in the name of the trust or name the trust as a beneficiary.  Any assets held in 
individual ownership (i.e. not in the name of the trust) may have to be probated. 
 
At this time our preliminary review of the assets leads to believe that a probate 
proceeding will most likely not be required.  However, should other assets be 
discovered that were not owned by the trust, then a probate proceeding may be 
required.  Should this occur, we will promptly notify you.  Please be aware that 
should we need to undertake to represent you in probate court, we anticipate that 
there will be additional legal fees.  Should this be the case, we will discuss our 
firm's probate billing policies at that time. 
 
 

Our Fees are per the Lifespan Investment Summary attached. 
 
It is important that you understand how our fees are determined as well as what is 
covered by our fees and what is not.  Our fixed fee will be based upon the date of 
death values used for settlement and tax purposes.  An estimated value, without 
the benefit of any appraisals or statements is $890,000.  The fee based on that 
would be $6675.  Half of that fee is due at the commencement of our work and the 
balance is due at the time we have advised the Trustee that we have concluded the 
work we have been asked to do and we are prepared to meet with the Trustees to 
sign the closing documents. 

 



Also, you should be aware that there may be some limited circumstances that 
would not be covered by our fixed fee.  For example, if there are additional assets 
discovered, or if any extraordinary or unforeseen matter should arise, we want to 
reserve the right to increase our fixed fee.  Values may also go down and hence 
the fee would also be scaled down as well and calculated as per the Investment 
Summary.  Examples of such an event would be the necessity to obtain a Private 
Letter Ruling from Internal Revenue Service, representing the estate in the event a 
beneficiary files a law suit against the trust, the death or disability of a Trustee 
during the settlement process, and the like.  At this time we do not anticipate that 
any of these events will occur although we cannot guaranty that these events will 
not happen. 

 
Should an unforeseen or extraordinary matter arise, please be assured that we will 
discuss the matter with you and explain in writing any additional fees for 
completing that work.  At that time, you can decide whether you wish for our firm 
to assist you with that matter. 
 
An example of what is not included in the above fixed fee is for instance: 
recording fees; filing fees; photocopying costs for the copying of files or 
documents in excess of 250 pages; delivery fees; a small estate affidavit; probate 
work; any work that would be needed for follow up on any sub trust after the 
initial creation and funding ( this would be included in the fees that a beneficiary 
would retain attorney for with respect to work going forward or in regard to 
participation in an updating program);  advice or assistance with respect to the 
creation of a business entity needed for funding; advice with respect to the 
preparation of an estate tax return; advice needed on the sale of real estate for the 
preparation of any contract with respect to the sale real estate; loans made during 
the trust administration to beneficiaries; assistance needed with respect to personal 
property auctions; foreclosures or other civil actions commenced against the 
administrative trust or claims made by beneficiaries against the administrative 
trust; assistance needed with respect to accounting as a relates to income and 
expenditures for the administrative trust and the preparation and the preparation of 
the accounting for the schedule distribution; the re-titling of motor vehicles, 
aircraft or the recreation vehicles; re-titling in any assets not located within the 
State of Colorado and which may require the preparation of special deeds or where 
additional documents are needed to facilitate the out of state title transfer or legal 
advice from out of state attorneys to accomplish the transfer of title of out of state 
property; and says with all polls come like a holes, or the family settlement 
meetings outside of the normal in regularly scheduled family meetings which are 
planned as part of the settlement process. 
 



Costs: 
Registration of Trust $163.00 

 
During the settlement process a number of miscellaneous administrative costs will 
arise.  These costs can include filing fees, recording costs, certified mail expenses, 
copies, and the like. 
 
The estate will be responsible for paying these costs.  Whenever possible, we will 
pay these costs on behalf of the estate and will provide you with a receipt and 
request for reimbursement.  It would be appreciated if you would reimburse us for 
these costs upon receipt of the Request for Reimbursement.  Please note that all 
reimbursements should be paid from the estate checking account. 
 

Conclusion 
 

In order that we may represent you, please sign this Representation Agreement.  
We will provide you with a copy of this Representation Agreement for your 
records. 

 
We look forward to working with you to make the trust settlement process as easy 
as possible for you and your family. 
 

Acknowledgment 
 
The foregoing has been explained to me and I agree to have BENSON & CASE, 
LLP represent me in relation to the settlement of the WILLIAM SAMPLE 
IRREVOCABLE TRUST and further consent to the above noted fee arrangement.  
I have enclosed a check made payable to: BENSON & CASE, LLP for the 
payment amount that is due. 
 
 
    
Mary Sample, Successor Trustee  Date 
of the William Sample Irrevocable Trust 
 
 
 
Accepted by: 
BENSON & CASE, LLP 
 
 
    
JAMES D. EVANS  


